
Time period Absolute return, USD

From To MSCI

Europe

MSCI

USA

Relative 

return

1975-02-28 1976-10-29 -18% 30% -37%

1976-10-29 1978-10-31 76% -4% 84%

1978-10-31 1985-02-28 34% 132% -42%

1985-02-28 1990-10-31 283% 90% 102%

1990-10-31 1999-06-30 224% 451% -41%

1999-06-30 2007-11-30 102% 15% 75%

2007-11-30 2014-12-31 -8% 56% -41%
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