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Aktiv Etisk Langsiktig

CB European Quality Fund and CB Save Earth Fund exclusion list

Company Country | Reason(s) for exclusion ISIN
888 Holdings Public Gl Gambling GIO00AOF6407
Limited Company
A2AS.P.A. IT Generating power, Production or use of coal, natural | 1T0001233417
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
Aboitiz Power Corp PH Production or use of coal, natural gas, oil or uranium | PHY0005M1090
ACEAS.P.A. IT Generating power, Production or use of coal, natural | IT0001207098
gas, oil or uranium
Adani Ports & Special | IN Serious violations of individuals' rights in situations INE742F01042
Economic Zone Ltd of war or conflict
Aerojet Rocketdyne us Nuclear weapons US0078001056
Holdings Inc
AES Gener S.A. CL Production or use of coal, natural gas, oil or uranium | CLO001880955
AGL Energy Ltd AU Production or use of coal, natural gas, oil or uranium | AUOOOO00AGL?7
Airbus Finance B.V. us Nuclear weapons US26824KAA25
Airbus SE NL Controversial weapons, Tobacco, Weapons NL0O000235190
manufacturing and sales, Nuclear weapons
AKER BP ASA NO Extracting and refining fossil fuels, Production or use | NO0010345853
of coal, natural gas, oil or uranium
ALCOA us Generating power, Production or use of coal, natural | US0138721065
CORPORATION gas, oil or uranium
ALGONQUIN POWER | CA Generating power, Production or use of coal, natural | CA0158571053
& UTILITIES CORP. gas, oil or uranium
ALIMENTATION CA Production or sale of alcohol or tobacco CA01626P1484
COUCHE-TARD INC.
ALLETE, INC. us Production or use of coal, natural gas, oil or uranium | US0185223007
ALLIANT ENERGY us Generating power, Production or use of coal, natural | US0188021085
CORPORATION gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
AltaGas Ltd. CA Generating power, Production or use of coal, natural | CA0213611001
gas, oil or uranium
Altria Group, Inc. us Production or sale of alcohol or tobacco, Production | US0220951033
or sale of GMO crops
AMCOR PLC GB Production or sale of alcohol or tobacco JEOOBJ1F3079
AMEREN us Extracting and refining fossil fuels, Generating US0236081024
CORPORATION power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
AMERICAN ELECTRIC | US Extracting and refining fossil fuels, Generating US0255371017
POWER COMPANY, power, Production or use of coal, natural gas, oil or
INC. uranium, Production or use of coal, natural gas, oil
or uranium
AMPOL LIMITED AU Extracting and refining fossil fuels AU0000088338
ANHEUSER-BUSCH BE Production or sale of alcohol or tobacco BE0974293251

INBEV SA
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Anora Group Oyj FI Production or sale of alcohol or tobacco F14000292438
APA CORPORATION us Extracting and refining fossil fuels, Production or use | US03743Q1085
of coal, natural gas, oil or uranium
APA Group AU Generating power, Production or use of coal, natural | AUOOOOOOAPA1

gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
ARC RESOURCES LTD. | CA Extracting and refining fossil fuels, Production or use | CA00208D4084
of coal, natural gas, oil or uranium
ARISTOCRAT LEISURE | AU Gambling AUOOOOOOALL7
LIMITED
Asahi Group JP Production or sale of alcohol or tobacco JP3116000005
Holdings, Ltd.
Ashtrom Group Ltd IL Serious violations of individuals' rights in situations 1L0011323156
of war or conflict
Aurora Cannabis Inc CA Production of cannabis US05156XAG34
AUTOGRILL S.P.A. IT Production or sale of alcohol or tobacco ITO001137345
B&S Group SA LU Production or sale of alcohol or tobacco LU1789205884
BABCOCK GB Controversial weapons, Tobacco, Weapons GB0009697037
INTERNATIONAL manufacturing and sales, Nuclear weapons
GROUP PLC
BAE SYSTEMS PLC GB Tobacco, Weapons manufacturing and sales, Nuclear | GB0002634946
weapons
BARRICK GOLD uUs Severe environmental damage US7523443098
(HOLDINGS) LIMITED
Bayer DE Production or sale of GMO crops DEOOOBAY0017
Aktiengesellschaft
Beijing Tong Ren HK Severe environmental damage HK0000145638
Tang Chinese
Medicine Co Ltd
BERKSHIRE us Production or use of coal, natural gas, oil or uranium | US59562VAM90
HATHAWAY ENERGY
COMPANY
BERKSHIRE us Generating power, Production or use of coal, natural | US0846707026
HATHAWAY INC,, gas, oil or uranium
Betsson AB SE Gambling SE0018535684
Better Collective A/S DK Gambling DK0060952240
BHARAT HEAVY IN Severe environmental damage INE257A01026
ELECTRICALS LIMITED
BHP GROUP LIMITED | AU Extracting and refining fossil fuels, Production or use | AUOOOO00BHP4
of coal, natural gas, oil or uranium
BHP GROUP PLC GB Production or use of coal, natural gas, oil or uranium | GBOOBHOP3Z91
BKW AG CH Extracting and refining fossil fuels, Generating CH0130293662
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
Bombardier Inc CA Gross corruption CA0977518798
BOOZ ALLEN us Weapons manufacturing and sales US0995021062
HAMILTON HOLDING
CORPORATION
BP P.L.C. GB Extracting and refining fossil fuels, Production or use | GB0007980591

of coal, natural gas, oil or uranium
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BRITISH AMERICAN My Production or sale of alcohol or tobacco MYL416200003
TOBACCO
(MALAYSIA) BERHAD
BRITISH AMERICAN GB Production or sale of alcohol or tobacco GB0002875804
TOBACCO P.L.C.
BROWN-FORMAN us Production or sale of alcohol or tobacco US1156372096
CORPORATION
BUDWEISER HK Production or sale of alcohol or tobacco KYG1674K1013
BREWING COMPANY
APAC LIMITED
BW ENERGY LIMITED | BM Extracting and refining fossil fuels, Production or use | BMG0702P1086
of coal, natural gas, oil or uranium
BWX TECHNOLOGIES, | US Nuclear weapons US05605H1005
INC.
C & CGROUP PUBLIC | IE Production or sale of alcohol or tobacco IEO0B010DT83
LIMITED COMPANY
CAE INC. CA Weapons manufacturing and sales CA1247651088
CAESARS us Gambling US12769G1004
ENTERTAINMENT,
INC.
CANADIAN NATURAL | CA Extracting and refining fossil fuels, Generating CA1363851017
RESOURCES LIMITED power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
CANADIAN UTILITIES | CA Generating power, Production or use of coal, natural | CA1367178326
LIMITED gas, oil or uranium
Canopy Growth Corp | CA Production of cannabis CA1380351009
CAPITAL POWER CA Production or use of coal, natural gas, oil or uranium | CA14042M1023
CORPORATION
CAPRICORN ENERGY | GB Extracting and refining fossil fuels, Production or use | GBOOBNOSMB92
PLC of coal, natural gas, oil or uranium
CARLSBERG A/S DK Production or sale of alcohol or tobacco DK0010181759
CELANESE us Production or sale of alcohol or tobacco US1508701034
CORPORATION
Cenovus Energy Inc. CA Extracting and refining fossil fuels, Production or use | CA15135U1093
of coal, natural gas, oil or uranium
CENTERPOINT us Generating power, Production or use of coal, natural | US15189T1079
ENERGY, INC. gas, oil or uranium
Centrais Eletricas BR Violation of human rights BRELETACNORG6
Brasileiras S.A.
CENTRICA PLC GB Extracting and refining fossil fuels, Generating GBO0OB033F229
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
CESCLTD IN Production or use of coal, natural gas, oil or uranium | INE486A01013
CEZ, a.s. (074 Production or use of coal, natural gas, oil or uranium | CZ0005112300
CHEMRING GROUP GB Tobacco, Weapons manufacturing and sales GBO0O0B45C9X44
PLC
CHESAPEAKE ENERGY | US Extracting and refining fossil fuels US1651677353
CORPORATION
CHEVRON us Extracting and refining fossil fuels, Production or use | US1667641005
CORPORATION of coal, natural gas, oil or uranium
China Coal Energy CN Production or use of coal, natural gas, oil or uranium | CNE100000957

Company Limited
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China Power HK Production or use of coal, natural gas, oil or uranium | HK2380027329
International
Development Limited
China Resources HK Production or use of coal, natural gas, oil or uranium | HK0836012952
Power Holdings
Company Limited
China Shenhua CN Production or use of coal, natural gas, oil or uranium | CNE100000767
Energy Company
Limited
China Traditional HK Severe environmental damage HK0000056256
Chinese Medicine
Holdings Co Ltd
Chubu Electric Power | JP Generating power, Production or use of coal, natural | JP3526600006
Company, gas, oil or uranium, Production or use of coal,
Incorporated natural gas, oil or uranium
CK HUTCHISON HK Extracting and refining fossil fuels KYG217651051
HOLDINGS LIMITED
CK INFRASTRUCTURE | HK Generating power, Production or use of coal, natural | BMG2178K1009
HOLDINGS LIMITED gas, oil or uranium, Production or use of coal,

natural gas, oil or uranium
CLP HOLDINGS HK Extracting and refining fossil fuels, Generating HK0002007356
LIMITED power, Production or use of coal, natural gas, oil or

uranium, Production or use of coal, natural gas, oil

or uranium
CMS ENERGY us Generating power, Production or use of coal, natural | US1258961002
CORPORATION gas, oil or uranium
COAL INDIA LTD IN Production or use of coal, natural gas, oil or uranium | INE522F01014
Cognyte Software Ltd | IL Violation of human rights 1L0011691438
COLES GROUP AU Production or sale of alcohol or tobacco AU0000030678
LIMITED
COMPAGNIE CA Extracting and refining fossil fuels CA4530384086
PETROLIERE
IMPERIALE LTEE
Compania de ES Production or sale of alcohol or tobacco ES0105027009
Distribucion Integral
Logista Holdings, S.A.
CONOCOPHILLIPS us Extracting and refining fossil fuels US20825C1045
CONSOL ENERGY INC. | US Production or use of coal, natural gas, oil or uranium | US20854L1089
CONSOLIDATED us Generating power, Production or use of coal, natural | US2091151041
EDISON, INC. gas, oil or uranium
CONSTELLATION us Production or sale of alcohol or tobacco US21036P1084
BRANDS, INC.
CONSTELLATION us Extracting and refining fossil fuels, Generating US21037T1097
ENERGY power, Production or use of coal, natural gas, oil or
CORPORATION. uranium, Production or use of coal, natural gas, oil

or uranium
CORTEVA, INC. us Production or sale of GMO crops US22052L1044
Coterra Energy Inc. us Extracting and refining fossil fuels US1270971039
CRH PUBLIC LIMITED | IE Controversial weapons IE0001827041
COMPANY
Cronos Group Inc CA Production of cannabis CA22717L1013
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Dalata Hotel Group IE Production or sale of alcohol or tobacco IEOOBJMZDW83
Public Limited
Company
Danya Cebus Ltd IL Serious violations of individuals' rights in situations 1L0010841448
of war or conflict
DARDEN us Production or sale of alcohol or tobacco US2371941053
RESTAURANTS, INC.
DASSAULT AVIATION | FR Tobacco, Weapons manufacturing and sales, Nuclear | FR0014004L86
SA weapons
Datang International | CN Production or use of coal, natural gas, oil or uranium | CNE0O00001Q02
Power Generation
Co., Ltd.
Davide Campari- IT Production or sale of alcohol or tobacco NLO015435975
Milano N.V.
DELTA AIR LINES, us Extracting and refining fossil fuels US2473617023
INC.
DEVON ENERGY us Extracting and refining fossil fuels, Production or use | US25179M1036
CORPORATION of coal, natural gas, oil or uranium
DIAGEO PLC GB Production or sale of alcohol or tobacco GB0002374006
DIAMONDBACK us Extracting and refining fossil fuels US25278X1090
ENERGY, INC.
DIVERSIFIED ENERGY | US Extracting and refining fossil fuels, Production or use | GBOOBYX7JT74
COMPANY PLC of coal, natural gas, oil or uranium
DMCI HOLDINGS INC. | PH Production or use of coal, natural gas, oil or uranium | PHY2088F1004
DNO ASA NO Extracting and refining fossil fuels, Production or use | NO0003921009
of coal, natural gas, oil or uranium
Dominion Energy, us Extracting and refining fossil fuels, Generating US25746U1097
Inc. power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
DRAX GROUP PLC GB Generating power, Production or use of coal, natural | GBOOB1VNSX38
gas, oil or uranium
DTE ENERGY us Extracting and refining fossil fuels, Generating US2333311072
COMPANY power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
Dufry AG CH Production or sale of alcohol or tobacco CH0023405456
DUKE ENERGY us Extracting and refining fossil fuels, Generating US26441C2044
CORPORATION power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
E.ON SE DE Generating power, Production or use of coal, natural | DEOOOENAG999
gas, oil or uranium
Eastern Co SAE EG Production of tobacco EGS37091C013
EASTMAN CHEMICAL | US Production or sale of alcohol or tobacco US2774321002
COMPANY
EDISON us Extracting and refining fossil fuels, Generating US2810201077
INTERNATIONAL power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
EDP - Energias de PT Generating power, Production or use of coal, natural | PTEDPOAMO0009

Portugal, S.A.

gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
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El Sewedy ElectricCo | EG Severe environmental damage EGS3G0Z1C014
SAE
ELBIT SYSTEMS LTD IL Tobacco, Weapons manufacturing and sales, Nuclear | 1L0010811243
weapons
Elco Ltd IL Serious violations of individuals' rights in situations IL0006940345
of war or conflict
Electra Ltd IL Serious violations of individuals' rights in situations IL0007390375
of war or conflict
Electric Power JP Production or use of coal, natural gas, oil or uranium | JP3551200003
Development Co.,
Ltd.
ELECTRICITE DE FR Extracting and refining fossil fuels, Generating FR0010242511
FRANCE SA power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
ELECTRICITY TH Production or use of coal, natural gas, oil or uranium | TH0465010005
GENERATING PUBLIC
COMPANY LIMITED
EMERA CA Generating power, Production or use of coal, natural | CA2908761018
INCORPORATED gas, oil or uranium
EMPIRE COMPANY CA Production or sale of alcohol or tobacco CA2918434077
LIMITED
ENDEAVOUR GROUP | AU Production or sale of alcohol or tobacco AU0000154833
LIMITED
Endesa, Sociedad ES Extracting and refining fossil fuels, Generating ES0130670112
Anonima power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
ENEL - SPA IT Generating power, Production or use of coal, natural | IT0003128367
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
ENEOS Holdings, Inc. | JP Extracting and refining fossil fuels JP3386450005
ENERGEAN PLC GB Extracting and refining fossil fuels GB00BG12Y042
ENEVAS.A BR Production or use of coal, natural gas, oil or uranium | BRENEVACNORS8
ENGIE Energia Chile CL Production or use of coal, natural gas, oil or uranium | CL0001583070
S.A.
ENGIE SA FR Generating power, Production or use of coal, natural | FR0010208488
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
ENIS.P.A. IT Extracting and refining fossil fuels, Generating IT0003132476
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
ENQUEST PLC GB Extracting and refining fossil fuels, Production or use | GBOOB635TG28
of coal, natural gas, oil or uranium
Entain plc IM Gambling IMOOB5VQMV65
ENTERGY us Extracting and refining fossil fuels, Generating US29364G1031
CORPORATION power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
EOG RESOURCES, us Extracting and refining fossil fuels US26875P1012
INC.
EQT CORPORATION us Extracting and refining fossil fuels US26884L1098
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EQUINOR ASA NO Extracting and refining fossil fuels, Production or use | NO0010096985
of coal, natural gas, oil or uranium
ERG S.P.A. IT Production or use of coal, natural gas, oil or uranium | IT0001157020
ESSENTRA PLC GB Production or sale of alcohol or tobacco GB00B0744359
ETABLISSEMENTS FR Extracting and refining fossil fuels, Production or use | FRO000051070
MAUREL ET PROM SA of coal, natural gas, oil or uranium
EVERGREEN MARINE | TW Severe environmental damage, violation of human TWO0002603008
CORP. (TAIWAN) LTD. rights
Evergy, Inc. us Extracting and refining fossil fuels, Generating US30034W1062
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
EVN AG AT Generating power, Production or use of coal, natural | AT0000741053
gas, oil or uranium
Evolution AB (publ) SE Gambling SE0012673267
EXXARO RESOURCES | ZA Production or use of coal, natural gas, oil or uranium | ZAE0O00084992
LIMITED
EXXON MOBIL us Extracting and refining fossil fuels US30231G1022
CORPORATION
FINCANTIERI S.P.A. IT Tobacco, Weapons manufacturing and sales IT0001415246
FIRSTENERGY CORP. us Generating power, Production or use of coal, natural | US3379321074
gas, oil or uranium
FLUOR uUs Nuclear weapons US3434121022
CORPORATION
FLUTTER IE Gambling IEOOBWT6H894
ENTERTAINMENT
PUBLIC LIMITED
COMPANY
FORMOSA TW Violation of human rights TW0001326007
CHEMICALS & FIBRE
CORPORATION
FORMOSA TAFFETA TW Violation of human rights TW0001434009
CO.,LTD
Fortis Inc. CA Generating power, Production or use of coal, natural | CA3495531079
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
Fortum Oyj FI Generating power, Production or use of coal, natural | FI0009007132
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
FREEPORT- us Severe environmental damage US35671D8570
MCMORAN INC.
Galaxy HK Gambling HK0027032686
Entertainment Group
Limited
Galp Energia, SGPS, PT Extracting and refining fossil fuels, Generating PTGALOAMOO009
S.A. power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
Gaming and Leisure us Gambling US36467)1088
Properties, Inc.
GB GROUP PLC GB Gambling GB0006870611
GENEL ENERGY PLC GB Extracting and refining fossil fuels, Production or use | JEOOB55Q3P39

of coal, natural gas, oil or uranium
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GENERAL DYNAMICS | US Controversial weapons, Tobacco, Weapons US3695501086
CORPORATION manufacturing and sales, Nuclear weapons,
Controversial weapons
GENERAL ELECTRIC us Nuclear weapons US3696043013
COMPANY
GENTING BERHAD MY Severe environmental damage MYL318200002
GENTING SINGAPORE | SG Gambling SGXE21576413
LIMITED
GLENCORE PLC CH Extracting and refining fossil fuels JEOOB4T3BW64
Grand JP Severe environmental damage JP3770080004
Pharmaceutical
Group Ltd
Great River Energy us Production or use of coal, natural gas, oil or uranium | US39121JAEO1
GUANGDONG CN Production or use of coal, natural gas, oil or uranium | CNEOO00006J0
ELECTRIC POWER
DEVELOPMENT CO.,
LTD
GUJARAT MINERAL IN Production or use of coal, natural gas, oil or uranium | INE131A01031
DEVELOPMENT
CORPORATION
LIMITED
GULF KEYSTONE BM Extracting and refining fossil fuels, Production or use | BMG4209G2077
PETROLEUM LIMITED of coal, natural gas, oil or uranium
HALCYON AGRI SG Severe environmental damage SG2F48989824
CORPORATION
LIMITED
Hanjaya Mandala ID Production of tobacco ID1000074008
Sampoerna Tbk PT
HARBOUR ENERGY GB Extracting and refining fossil fuels, Production or use | GBOOBMBVGQ36
PLC of coal, natural gas, oil or uranium
Heineken Holding NL Production or sale of alcohol or tobacco NLO000008977
N.V.
Heineken N.V. NL Production or sale of alcohol or tobacco NLO000009165
Hensoldt AG DE Weapons manufacturing and sales DEOOOHAGO0005
HERA S.P.A. IT Generating power, Production or use of coal, natural | IT0001250932
gas, oil or uranium
HESS CORPORATION | US Extracting and refining fossil fuels, Production or use | US42809H1077
of coal, natural gas, oil or uranium
HF SINCLAIR us Extracting and refining fossil fuels US4039491000
CORPORATION
HK ELECTRIC HK Generating power, Production or use of coal, natural | US40422B1017
INVESTMENTS gas, oil or uranium, Production or use of coal,
LIMITED natural gas, oil or uranium
Hokkaido Electric JP Production or use of coal, natural gas, oil or uranium | JP3850200001
Power Company,
Incorporated
Hokuriku Electric JP Production or use of coal, natural gas, oil or uranium | JP3845400005
Power Company
Honeys Holdings Co HK Violation of human rights BMG210A71016
Ltd
HONEYWELL us Controversial weapons, Tobacco, Weapons US4385161066
INTERNATIONAL INC. manufacturing and sales, Nuclear weapons
HOST HOTELS & us Production or sale of alcohol or tobacco US44107P1049

RESORTS, INC.
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HUABAO BM Production or sale of alcohol or tobacco BMG4639H1227
INTERNATIONAL
HOLDINGS LIMITED
Huadian Energy CN Production or use of coal, natural gas, oil or uranium | CNEOOOOOOKX7
Company Limited
Huadian Power CN Production or use of coal, natural gas, oil or uranium | CNEO00001LJ2
International
Corporation Limited
HUANENG POWER CN Production or use of coal, natural gas, oil or uranium | CNE0O00001998
INTERNATIONAL,
INC.
HUNTINGTON us Controversial weapons, Tobacco, Weapons US4464131063
INGALLS INDUSTRIES, manufacturing and sales, Nuclear weapons
INC.
Hyundai Engineering | KR Gross corruption KR7000721001
& Construction Co
Ltd
Hyundai Glovis Co KR Severe environmental damage | Violation of human | KR7086280005
Ltd rights
Iberdrola, S.A. ES Generating power, Production or use of coal, natural | ES0144580Y14
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
IDACORP, INC. uUs Production or use of coal, natural gas, oil or uranium | US4511071064
Idemitsu Kosan JP Extracting and refining fossil fuels, Generating JP3142500002
Co.,Ltd. power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
IMPERIAL BRANDS GB Production or sale of alcohol or tobacco GB0004544929
PLC
INNER MONGOLIA CN Production or use of coal, natural gas, oil or uranium | CNEOOOOOOSK7
YITAI COAL CO., LTD
INPEX CORPORATION | JP Extracting and refining fossil fuels, Production or use | JP3294460005
of coal, natural gas, oil or uranium
IREN S.P.A. IT Generating power, Production or use of coal, natural | IT0003027817
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
ITC LIMITED IN Production or sale of alcohol or tobacco INE154A01025
J D WETHERSPOON GB Production or sale of alcohol or tobacco GB0001638955
PLC
J SAINSBURY PLC GB Production or sale of alcohol or tobacco GB0O0OB019KW72
JACOBS SOLUTIONS us Nuclear weapons US46982L1089
INC.
JAPAN TOBACCO INC. | JP Production or sale of alcohol or tobacco JP3726800000
JARDINE CYCLE & SG Extracting and refining fossil fuels, Production or use | SG1B51001017
CARRIAGE LIMITED of coal, natural gas, oil or uranium
JARDINE MATHESON | HK Extracting and refining fossil fuels, Production or use | BMG507361001
HOLDINGS LIMITED of coal, natural gas, oil or uranium
JASTRZEBSKA PL Production or use of coal, natural gas, oil or uranium | PLJSW0000015
SPOLKA WEGLOWA
SPOLKA AKCYJNA
JBSS.A. BR Gross corruption BRJBSSACNORS8
Jeronimo Martins, PT Production or sale of alcohol or tobacco PTJIMTOAEO0001
SGPS, S.A.
Kambi Group PLC MT Gambling MT0000780107

CB Fonder | CB Asset Management AB
Strandvagen 5B, 114 51 Stockholm, Sweden
Tel +46 8 5661 3310
info@cbfonder.se, www.cbhfonder.se
www.saveearthfund.se



http://www.cbfonder.se/
http://www.saveearthfund.se/

10

KEPPEL SG Generating power, Production or use of coal, natural | SG1U68934629
CORPORATION gas, oil or uranium, Production or use of coal,
LIMITED natural gas, oil or uranium
KEYERA CORP. CA Extracting and refining fossil fuels CA4932711001
KINDRED GROUP PLC | MT Gambling SE0007871645
Kirin Holdings JP Production or sale of alcohol or tobacco JP3258000003
Company, Limited
KONAMI GROUP JP Gambling JP3300200007
CORPORATION
KONGSBERG NO Tobacco, Weapons manufacturing and sales, Nuclear | NO0003043309
GRUPPEN ASA weapons
KOREA ELECTRIC KR Production or use of coal, natural gas, oil or uranium | KR7015760002
POWER
CORPORATION
KOREA LINE KR Severe environmental damage, violation of human KR7005880000
CORPORATION rights
KT&G Corporation KR Production or sale of alcohol or tobacco KR7033780008
KWS SAAT SE & Co. DE Production or sale of GMO crops DE0007074007
KGaA
Kyushu Electric JP Production or use of coal, natural gas, oil or uranium | JP3246400000
Power Company,
Incorporated
L3HARRIS us Weapons manufacturing and sales, Nuclear weapons | US5024311095
TECHNOLOGIES, INC.
LA FRANCAISE DES FR Gambling FR0O013451333
JEUX SA
LAS VEGAS SANDS us Gambling US5178341070
CORP.
LEIDOS HOLDINGS, us Controversial weapons, Tobacco, Weapons US5253271028
INC. manufacturing and sales, Nuclear weapons
LEONARDO - IT Tobacco, Weapons manufacturing and sales, Nuclear | IT0003856405
SOCIETA PER AZIONI weapons
Li Ning Co Ltd CN Violation of human rights KYG5496K1242
LOCKHEED MARTIN uUs Controversial weapons, Tobacco, Weapons US5398301094
CORPORATION manufacturing and sales, Nuclear weapons,

Controversial weapons
LU THAI TEXTILE CN Violation of human rights CNEO00001667
CO.,LTD
Lubelski Wegiel PL Production or use of coal, natural gas, oil or uranium | PLLWBGDO00016
Bogdanka SA
LVMH MOET FR Production or sale of alcohol or tobacco FRO000121014
HENNESSY LOUIS
VUITTON SE
LyondellBasell GB Extracting and refining fossil fuels NLO009434992
Industries N.V.
MALAKOFF MY Production or use of coal, natural gas, oil or uranium | MYL526400006
CORPORATION
BERHAD
MARATHON OIL us Extracting and refining fossil fuels, Production or use | US5658491064
CORPORATION of coal, natural gas, oil or uranium
MARATHON us Extracting and refining fossil fuels US56585A1025
PETROLEUM
CORPORATION
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Marfrig Global Foods | US Severe environmental damage US56656T1051
SA
Marubeni JP Extracting and refining fossil fuels, Production or use | JP3877600001
Corporation of coal, natural gas, oil or uranium
Mativ Inc IL Production of tobacco Us8085411069
MELROSE GB Tobacco, Weapons manufacturing and sales, Nuclear | GBOOBNR5MZ78
INDUSTRIES PLC weapons
METRO AG DE Production or sale of alcohol or tobacco DEOOOBFB0019
Metsa Board Oyj Fl Production or sale of alcohol or tobacco FI0009000665
MGE ENERGY, INC. us Production or use of coal, natural gas, oil or uranium | US55277P1049
MGM RESORTS uUs Production or sale of alcohol or tobacco, Gambling US5529531015
INTERNATIONAL
MIDAMERICAN us Production or use of coal, natural gas, oil or uranium | US595620AU94
ENERGY COMPANY
Miquel y Costas & ES Production or sale of alcohol or tobacco ES0164180012
Miquel, S.A.
MITCHELLS & GB Production or sale of alcohol or tobacco GBOOB1FP6H53
BUTLERS PLC
Mitsubishi JP Extracting and refining fossil fuels, Production or use | JP3898400001
Corporation of coal, natural gas, oil or uranium
Mitsubishi Heavy JP Tobacco, Weapons manufacturing and sales JP3900000005
Industries, Ltd.
MITSUI & CO., LTD. JP Extracting and refining fossil fuels, Generating JP3893600001
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
Mivne Real Estate KD | IL Serious violations of individuals' rights in situations 1L0002260193
Ltd of war or conflict
MMC Norilsk Nickel RU Severe environmental damage US55315J1025
PJSC
MOLSON COORS us Production or sale of alcohol or tobacco US60871R2094
BEVERAGE
COMPANY
Moonpig Group PLC GB Production or sale of alcohol or tobacco GB0O0OBMT9K014
MTU Aero Engines DE Tobacco, Weapons manufacturing and sales DEOOOAODSPTO
AG
NATIONAL GRID PLC GB Generating power, Production or use of coal, natural | GBOOBDR0O5C01
gas, oil or uranium
Naturgy Energy ES Generating power, Production or use of coal, natural | ES0116870314
Group, S.A. gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
Neste Oyj FI Extracting and refining fossil fuels FI0009013296
NEW HOPE AU Production or use of coal, natural gas, oil or uranium | AUOODOOOONHC7
CORPORATION
LIMITED
NEXTERA ENERGY, us Extracting and refining fossil fuels, Generating US65339F1012
INC. power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
NHPC Ltd IN Severe environmental damage INE848E01016
NISOURCE INC. us Generating power, Production or use of coal, natural | US65473P1057

gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
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Nolato Aktiebolag SE Production or sale of alcohol or tobacco SE0015962477
NORTHLAND POWER | CA Production or use of coal, natural gas, oil or uranium | CA6665111002
INC.
Northrop Grumman uUs Controversial weapons, Tobacco, Weapons US6668071029
Corporation manufacturing and sales, Nuclear weapons,
Controversial weapons
NORTHWESTERN uUs Production or use of coal, natural gas, oil or uranium | US6680743050
CORPORATION
NRG ENERGY, INC. us Generating power, Production or use of coal, natural | US6293775085
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
NTPC LIMITED IN Production or use of coal, natural gas, oil or uranium | INE733E01010
NUVEI CA Gambling CA67079A1021
CORPORATION
OCADO GROUP PLC GB Production or sale of alcohol or tobacco GB0O0OB3MBS747
OCCIDENTAL us Extracting and refining fossil fuels, Generating US6745991058
PETROLEUM power, Production or use of coal, natural gas, oil or
CORPORATION uranium, Production or use of coal, natural gas, oil
or uranium
OGE ENERGY CORP. us Production or use of coal, natural gas, oil or uranium | US6708371033
Oil & Natural Gas IN Serious violations of individuals' rights in situations INE213A01029
Corp Ltd of war or conflict
oMV AT Extracting and refining fossil fuels, Generating AT0000743059
Aktiengesellschaft power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
ORIGIN ENERGY AU Extracting and refining fossil fuels, Generating AUO000000RG5
LIMITED power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
ORIX CORPORATION | JP Generating power, Production or use of coal, natural | JP3200450009
gas, oil or uranium
OSAKA GAS CO., LTD. | JP Generating power, Production or use of coal, natural | JP3180400008
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
Otter Tail us Production or use of coal, natural gas, oil or uranium | US6896481032
Corporation
OVINTIV INC. us Extracting and refining fossil fuels, Production or use | US69047Q1022
of coal, natural gas, oil or uranium
PACIFICORP us Production or use of coal, natural gas, oil or uranium | US6951148849
PAGE INDUSTRIES IN Violation of human rights INE761H01022
LIMITED
Pan Ocean Co., Ltd. KR Severe environmental damage, violation of human KR7028670008
rights
Pantheon Resources | GB Extracting and refining fossil fuels, Production or use | GBOOB1255X82
PLC of coal, natural gas, oil or uranium
PEABODY ENERGY us Production or use of coal, natural gas, oil or uranium | US7045511000
CORPORATION
PERNOD RICARD SA FR Production or sale of alcohol or tobacco FR0O000120693
PG&E CORPORATION | US Extracting and refining fossil fuels, Generating US69331C1080

power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
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PGE POLSKA GRUPA PL Production or use of coal, natural gas, oil or uranium | PLPGER0O00010
ENERGETYCZNA
SPOLKA AKCYJNA
Philip Morris CR as cs Production or sale of alcohol or tobacco CS0008418869
Philip Morris us Production or sale of alcohol or tobacco US7181721090
International Inc.
PHILLIPS 66 us Extracting and refining fossil fuels US7185461040
PINNACLE WEST us Production or use of coal, natural gas, oil or uranium | US7234841010
CAPITAL
CORPORATION
PIONEER NATURAL us Extracting and refining fossil fuels US7237871071
RESOURCES
COMPANY
PLAYTECH PLC IM Gambling IMO0B759G985
PNM RESOURCES, us Production or use of coal, natural gas, oil or uranium | US69349H1077
INC.
POONGSAN KR Controversial weapons KR7103140000
CORPORATION
POSCO KR Severe environmental damage KR7005490008
POSCO KR Severe environmental damage KR7047050000
INTERNATIONAL
CORPORATION
Power Assets HK Generating power, Production or use of coal, natural | HKO006000050
Holdings Limited gas, oil or uranium
PPL CORPORATION us Generating power, Production or use of coal, natural | US69351T1060
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
PT Astra ID Severe environmental damage ID1000122807
International Tbk
PT Gudang Garam ID Production or sale of alcohol or tobacco ID1000068604
Thk
PTT Oil and Retail TH Serious violations of individuals' rights in situations THA099010003
Business PCL of war or conflict
PTT PCL TH Serious violations of individuals' rights in situations TH0646010R18
of war or conflict
PUBLIC POWER GR Production or use of coal, natural gas, oil or uranium | GRS434003000
CORPORATION S.A.
PUBLIC SERVICE us Extracting and refining fossil fuels, Generating US7445731067
ENTERPRISE GROUP power, Production or use of coal, natural gas, oil or
INCORPORATED uranium, Production or use of coal, natural gas, oil
or uranium
QINETIQ GROUP PLC | GB Tobacco, Weapons manufacturing and sales GBOOBOWMWNDO03
RAYTHEON us Controversial weapons, Tobacco, Weapons US75513E1010
TECHNOLOGIES manufacturing and sales, Nuclear weapons
CORPORATION
RELIANCE IN Production or use of coal, natural gas, oil or uranium | INEO36A01016
INFRASTRUCTURE
LIMITED
RELIANCE POWER IN Production or use of coal, natural gas, oil or uranium | INE614G01033
LIMITED
REMY COINTREAU SA | FR Production or sale of alcohol or tobacco FRO000130395
Repsol S.A. ES Extracting and refining fossil fuels, Generating ES0173516115

power, Production or use of coal, natural gas, oil or
uranium

CB Fonder | CB Asset Management AB
Strandvagen 5B, 114 51 Stockholm, Sweden
Tel +46 8 5661 3310
info@cbfonder.se, www.cbhfonder.se
www.saveearthfund.se


http://www.cbfonder.se/
http://www.saveearthfund.se/

14

Ressources Teck CA Extracting and refining fossil fuels CA8787423034
Limitee
Rheinmetall DE Tobacco, Weapons manufacturing and sales DE0007030009
Aktiengesellschaft
ROLLS-ROYCE GB Tobacco, Weapons manufacturing and sales, Nuclear | GBOOB63H8491
HOLDINGS PLC weapons
ROYAL UNIBREW A/S | DK Production or sale of alcohol or tobacco DK0060634707
RWE DE Extracting and refining fossil fuels, Generating DE0007037129
Aktiengesellschaft power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
SAAB Aktiebolag SE Tobacco, Weapons manufacturing and sales SE0000112385
SAFRAN SA FR Controversial weapons FRO000073272
Sands China Ltd. MO Gambling KYG7800X1079
SANTOS LIMITED AU Extracting and refining fossil fuels, Production or use | AUO00000STO6
of coal, natural gas, oil or uranium
SARAS S.P.A. IT Extracting and refining fossil fuels, Generating IT0O000433307
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
SASOL LIMITED ZA Production or use of coal, natural gas, oil or uranium | ZAEOO0006896
SCANA ASA NO Production or use of coal, natural gas, oil or uranium | NO0003053308
SCANDINAVIAN DK Production or sale of alcohol or tobacco DK0060696300
TOBACCO GROUP
A/S
Schlumberger N.V. us Extracting and refining fossil fuels, Production or use | AN8068571086
of coal, natural gas, oil or uranium
SDIC Power Holdings | CN Production or use of coal, natural gas, oil or uranium | CNEO00O000JM?2
Co., Ltd.
SEMPRA ENERGY us Generating power, Production or use of coal, natural | US8168511090
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
SENIOR PLC GB Tobacco, Weapons manufacturing and sales GB0007958233
SERCO GROUP PLC GB Controversial weapons GB0007973794
SERICA ENERGY PLC GB Extracting and refining fossil fuels, Production or use | GBOOBOCY5V57
of coal, natural gas, oil or uranium
Seven & i Holdings JP Production or sale of alcohol or tobacco JP3422950000
Co., Ltd.
SHANGHAI HK Production or sale of alcohol or tobacco HK0363006039
INDUSTRIAL
HOLDINGS LIMITED
Shapir Engineering IL Serious violations of individuals' rights in situations IL0011338758
and Industry Ltd of war or conflict
SHELL PLC GB Extracting and refining fossil fuels GBOOBP6MXD84
Shikoku Electric JP Production or use of coal, natural gas, oil or uranium | JP3350800003
Power Company,
Incorporated
SHIKUN & BINUILTD | IL Serious violations of individuals' rights in situations 1L0010819428
of war or conflict
SINGAPORE SG Tobacco, Weapons manufacturing and sales SG1F60858221
TECHNOLOGIES
ENGINEERING LTD
Sligro Food Group NV | NL Production or sale of alcohol or tobacco NLO000817179
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SSE PLC GB Generating power, Production or use of coal, natural | GB0O007908733
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
SUMITOMO JP Generating power, Production or use of coal, natural | JP3404600003
CORPORATION gas, oil or uranium
Suncor Energy Inc. CA Extracting and refining fossil fuels, Production or use | CA8672241079
of coal, natural gas, oil or uranium
Supermax Corp Bhd MY Violation of human rights MYL710600007
Ta Ann Holdings Bhd | MY Severe environmental damage MYL501200009
TC Energy CA Generating power, Production or use of coal, natural | CA87807B1076
Corporation gas, oil or uranium
TELEDYNE us Weapons manufacturing and sales US8793601050
TECHNOLOGIES
INCORPORATED
TENAGA NASIONAL MYy Production or use of coal, natural gas, oil or uranium | MYL534700009
BERHAD
TESCO PLC GB Production or sale of alcohol or tobacco GBO0BLGZ9862
TESSENDERLO BE Generating power, Production or use of coal, natural | BEO003555639
GROUP gas, oil or uranium
TEXTRON INC. uUs Controversial weapons, Tobacco, Weapons US8832031012
manufacturing and sales, Nuclear weapons
THALES SA FR Controversial weapons, Tobacco FR0O000121329
THE AES us Generating power, Production or use of coal, natural | USO0130H1059
CORPORATION gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
THE BOEING us Tobacco, Weapons manufacturing and sales, Nuclear | US0970231058
COMPANY weapons, Controversial weapons
The Chugoku Electric | JP Production or use of coal, natural gas, oil or uranium | JP3522200009
Power Company,
Incorporated
The Kansai Electric JP Extracting and refining fossil fuels, Generating JP3228600007
Power Company, power, Production or use of coal, natural gas, oil or
Incorporated uranium, Production or use of coal, natural gas, oil
or uranium
THE LOTTERY AU Gambling AU0000219529
CORPORATION
LIMITED
The Okinawa Electric | JP Production or use of coal, natural gas, oil or uranium | JP3194700005
Power Company,
Incorporated
THE RANK GROUP GB Gambling GB00OB1L5QH97
PLC
THE SOUTHERN us Extracting and refining fossil fuels, Generating US8425871071
COMPANY power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
THE TATA POWER IN Production or use of coal, natural gas, oil or uranium | INE245A01021
COMPANY LIMITED
Thoresen Thai TH Severe environmental damage, violation of human TH0535010Z05
Agencies Public rights
Company Limited
thyssenkrupp AG DE Tobacco DE0007500001
Tilray Brands Inc CA Production of cannabis Us88688T1007
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Tohoku Electric JP Production or use of coal, natural gas, oil or uranium | JP3605400005
Power Company,
Incorporated
Tokyo Electric Power | JP Generating power, Production or use of coal, natural | JP3585800000
Company Holdings, gas, oil or uranium, Production or use of coal,
Incorporated natural gas, oil or uranium
TOKYO GAS CO.,LTD. | JP Generating power, Production or use of coal, natural | JP3573000001
gas, oil or uranium, Production or use of coal,
natural gas, oil or uranium
Tong Ren Tang CN Severe environmental damage CNE100000585
Technologies Co Ltd
TotalEnergies SE FR Extracting and refining fossil fuels, Generating FR0O000120271
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
TOURMALINE OIL CA Extracting and refining fossil fuels, Production or use | CA89156V1067
CORP. of coal, natural gas, oil or uranium
TOYOTA MOTOR JP Generating power, Production or use of coal, natural | JP3633400001
CORPORATION gas, oil or uranium
TOYOTA TSUSHO JP Generating power, Production or use of coal, natural | JP3635000007
CORPORATION gas, oil or uranium
TransAlta CA Production or use of coal, natural gas, oil or uranium | CA89346D1078
Corporation
TREASURY WINE AU Production or sale of alcohol or tobacco AUO000000TWE9
ESTATES LIMITED
TRI-STATE us Production or use of coal, natural gas, oil or uranium | US89566EAD04
GENERATION AND
TRANSMISSION
ASSOCIATION, INC.
TULLOW OIL PLC GB Extracting and refining fossil fuels, Production or use | GB0001500809
of coal, natural gas, oil or uranium
UGI CORPORATION uUs Generating power, Production or use of coal, natural | US9026811052
gas, oil or uranium
Uniper SE DE Production or use of coal, natural gas, oil or uranium | DEOOOUNSE018
UNIVERSAL us Production or sale of alcohol or tobacco US9134561094
CORPORATION
UPM-Kymmene Oyj FI Generating power, Production or use of coal, natural | FI0009005987
gas, oil or uranium
VALE S.A. BR Severe environmental damage BRVALEACNORO
VALERO ENERGY us Extracting and refining fossil fuels US91913Y1001
CORPORATION
VECTOR GROUP LTD. | US Production or sale of alcohol or tobacco US92240M1080
VEDANTA LIMITED IN Severe environmental damage INE205A01025
VEOLIA FR Generating power, Production or use of coal, natural | FR0000124141
ENVIRONNEMENT SA gas, oil or uranium
VERBUND AG AT Generating power, Production or use of coal, natural | AT0000746409
gas, oil or uranium
VILMORIN & CIES.A. | FR Production or sale of GMO crops FRO000052516
Viscofan, S.A. ES Generating power, Production or use of coal, natural | ES0184262212
gas, oil or uranium
VISTRA CORP. us Extracting and refining fossil fuels, Generating Us92840M1027

power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
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Volcan Compania PEP Severe environmental damage PEP648014202
Minera S.A.A.
W T K Holdings Bhd MY Severe environmental damage MYL424300001
WASHINGTON H. AU Extracting and refining fossil fuels, Production or use | AUO00000SOL3
SOUL PATTINSON of coal, natural gas, oil or uranium
AND COMPANY
LIMITED
WEC ENERGY us Extracting and refining fossil fuels, Generating US92939U1060
GROUP, INC. power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
WHITBREAD PLC GB Production or sale of alcohol or tobacco GB00B1KJJ408
WHITEHAVEN COAL AU Production or use of coal, natural gas, oil or uranium | AUOOOOOOWHC8
LIMITED
WOODSIDE ENERGY AU Extracting and refining fossil fuels, Production or use | AU0000224040
GROUP LTD of coal, natural gas, oil or uranium
WYNN RESORTS, us Gambling US9831341071
LIMITED
Xcel Energy Inc. us Extracting and refining fossil fuels, Generating US98389B1008
power, Production or use of coal, natural gas, oil or
uranium, Production or use of coal, natural gas, oil
or uranium
Yankuang Energy CN Production or use of coal, natural gas, oil or uranium | CNEOOOOOOWV6
Group Co Ltd.
YOUNG & CO'S GB Production or sale of alcohol or tobacco GBOOB2NDK765
BREWERY PLC
Young Poong Corp KR Severe environmental damage KR7036560001
Yunnan Baiyao Group | CN Severe environmental damage CNEOOO0008X7
Co Ltd
Zijin Mining Group CN Severe environmental damage CNE100000B24
Company Limited
ZTE Corporation CN Gross corruption CNEOOOOOOTK5S
ZUARI AGRO IN Violation of human rights INEB40OMO01016

CHEMICALS LIMITED
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